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SUSAN G. LICHTENFELD
susan.lichtenfeld@dlapiper com
Direct Phone: 312-368-2125
Direct Fax: 312-630-6338

February 23, 2009

Via E-Filing

Anne K. Quinlan, Esq.

Acting Secretary

Surface Transportation Board
385 "E" Street. S.W.
Washington, D.C. 20423-0001

Dear Ms. Quinlan:

Enclosed for electronic filing and recordation pursuant to the provisions of 49 US.C
Section 11301(a) is an executed copy of the Memorandum of Security Agreement, dated as of
June 23. 2008 (the “Memorandum”) between Citicorp Railmark, Inc., as Secured Party, and
Equa-Chlor, LLC, as Debtor, which Memorandum 1s a primary document as defined in the
Surface Transportation Board's Rules for the Recordation of Documents.

The names and address of the parties to the enclosed Memorandum are.

Secured Party: Citicorp Railmark, Inc.
388 Greenwich Street, 20th Floor
New York, NY 10013

Debtor: Equa-Chlor
3541 Industrial Way
P.O. Box 865
Longview, Washington 98632

A description of the railroad equipment {28 pressure tank cars) covered by the enclosed
document is set forth in Attachment 1 to the Memorandum. )

The required recordation fee of $41.00 i1s being paid to the Surface Transportation Board .by
charge to our firm account.
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Kindly return a file-stamped copy of the Memorandum and this letter to Susan G. Lichtenfeld at
DLA Piper LLP {US), 203 North LaSalle Street, Suite 1900, Chicago, lllinois 60601.

Following is a short summary of the enclosed document:

Primary Document to be Recorded

Memorandum of Security Agreement dated as of June 23, 2008, between
Citicorp Railmark, Inc., as Secured Party, and Equa-Chlor, LLC, as Debtor,
relating to'the 28 pressure tank railcars described on Attachment 1 thereto.

Sincerely,

DLA PIPER LLP (US)
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EXHiBIT B TO
PURCHASK AND SALE AGREEMENT

MEMORANDUM OF SECURITY AGREEMENT

THIS MENORANDUM OF SECURITY ASREEMENT (this “Mewmorandnsy™) is mede cod entered into as of Juae
23, 2008, by and between EQUA-CHLOR, LLC {*Debicr™) end CITICORP RAILMARK, INC. ("Secured Poryy™)
with refeyente o the following:

1. Sscured Party, as seller,-and- Dabtor, a5 buyer, are' saities (o that certain Purchese anid Sa'e Agreement da'ed as of
Juse 23,2008 Zthe “Purchese Agreement™) pursiiant to which D=btor has agreed to purchase end Szevred Party hes
2gr2ed 1o sell the hwenty eight {28) pressure fank raifcars ideniified on Atiachiment 1 hereto (the “Railzars™).

2. Ta seore perfornance of Debtor's otligations-uader the Purchess Agrespient, in: the Purchnse Agreement Deblor
arazted 1c Sacured Porty 2 purchese money securiy interzst in afl of Debtor’s rigits and interests in ilie Railcers.

3. Asconteaplzled by the P wclinse Agreenseny, Debtor ond Secured Party herebymake this Meinorandun to confimn
and perfect Secured Pery's purchose mongy ssourity fwtsrest o the Raileors, Sscured Party and Debtor further
rckiowlzdge end confim that this Menrorandum is reither 2 summary of the Purchase-Agreement nor a complete
recization of the 2nns.and provisicrs thereof.  Accordingly, Secured Party and Deblor agree that in the event af 2
canlizt Setween this Memomndunt and the provisions of the Purchase Agreement, the provisions of the Purchuss

Agicement shall contral,

n

&, Thls Memorandum may-be executed & one of e counternyTs, sach of wivich wheit 5o evecuted shall be deemed
<o te an origing: and such oounierparss together shall constitute one 6nd e same instrument.

N WITWESS WHEREOF, zach of tie pe-ties Fereto hies caused this Memerandum of Security Agreamert ta be doly
2xazuted gs of the date first above writer.

ECURED 2ARTY: DEBTOR:

i catify that 1 hold the ficle set forth below, taar this ! cemify that | held the title ser forth balow, that this

insirument was signed by me on behell of the Secured  instramert was signed by ine cu behalf of the Secured

Pz oy as Us duly authorized officer ead tha! | asknowledge Parly ot s duly authoszed officer and that |

tact tha axecusion of the foregoing instrument wus the five  zcknowledze that the excowion of L2 foregoing

zct zad desd of the Securec Panty. i further declare onder  instriment was the free acl snd ceed of tie Devlor |

pena 'ty of verjury that the foregoing is 1ruz snd correct. father declare vader pennlty of pesjimy that the
foregaing is true 2ad-comes

CITICORP RAILMARK, INC, EQUA-CHLOR, LLC
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ATTACHMENT 1 TOTHE
MEMORANDUM CF SECURITY AGREEMENT

{28} 10,600 GL P-essurz Tank Cers bearing ths foilowing marks and road numbers:

Reporting Car
Mark Nuomber

EQCX 35001
EQCX 35002
EQCX 35003
EQCX 35004
EQCX 35005
EQCX 35006
EQCX 35007
EQCX 35008
EGCX 35009
EQCX 33010
EQCX 35011
EQCX 35012
EQCX 35013
EQCX 35014
EQCX 35015
EQCX 35016
EQCX 35017
EQEX 35018
EQCX 35019
EQCX 35020
EQCX 35021
EQCX 35022
EQCX 33023
FQCX 35024
EQEX 15035
EQCX 35026
EQCX 35027
LQCK 35028
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